Teacher Resource

Budget 2021

Focus Questions

1.

vk W

10.

Discuss the BTN Budget 2021 story as a class.

What is the budget? Describe in your own words.

What are some of the areas of spending in the federal budget?
What is the role of the treasurer?

What events happened in 2020 that affected Australia’s
economy?

JobKeeper was designed to make sure people still had money
to spend to keep the economy going. True or false?

What is a deficit?

Complete the following sentence. The 2021 budget will be

focused on getting the rate down.

When is the next Federal Election?
What do you understand more clearly since watching this
story?

Activity: Class Discussion

Discuss the BTN Budget 2021 story. Ask students to record what they
know about budgets on a mind map. What words do they associate

with a budget? What questions do they have? Use the following

guestions to guide discussion:

What is a budget? Describe using your own words.

How is a budget useful?

Have you used a budget before? Describe your experience.
What is the federal budget? Come up with a class definition.

Activity: Glossary

Students will brainstorm a list of keywords that relate to the federal budget. Here are some words to get
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Students will investigate key
questions about the federal
budget and list their spending
priorities in the budget.

CURRICULUM

Economics & Business — Year 5
Types of resources (natural,
human, capital) and the ways
societies use them to satisfy
the needs and wants of present
and future generations.

Economics & Business — Year 7
Why and how individuals and
businesses plan to achieve
short-term and long-term
personal, organisational and
financial objectives.

Apply economics and business
knowledge, skills and concepts
in familiar and new situations.

them started. Students will create their own class glossary of keywords and terms.

TREASURER
SURPLUS DEFICIT
EXPENDITURE ECONOMY

TAX

INTEREST
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Activity: Research

Define: What do | want to know?

Key questions to research

Students can choose one or more of the following questions or come up with their own:

e What impact has the COVID pandemic had on Australia’s economy?
e Whatis an economic stimulus? Investigate ways the government stimulates the economy.
e What s a recession? What can cause a recession? Watch the BTN Aussie Recession story to

learn more.

Locate: Where do | find the information?

What resources will help answer my questions? (Internet, people, resource centre, organisations,
print). Discuss with students what a reliable source is.

Select: What information is important for the investigation?

Students may need support to sort through and select relevant information.

Organise: How do | make sense of the information?

Students can organise their research by creating main headings from their questions. Write each
heading on a separate piece of paper. Record the information found for each question.

Present: How do we let others know about this information?

Each group needs to discuss then decide on the best way to present the information. Possibilities
could include:

A "Did You Know’ Facts sheet
e Oral presentation

e Prezi presentation
e Create an infographic using Canva

Evaluate: What have we learnt?

Each group reflects on what they have learnt about the budget during their investigation. Students
will reflect on their learning and respond to the following.

e Whatllearned...
e What | found surprising...
e What | would do differently next time...
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https://www.abc.net.au/btn/classroom/aussie-recession/12344346
https://prezi.com/index/
https://www.canva.com/templates/infographics/

Activity: Imagine you're the treasurer

Students will imagine they are the federal treasurer and rank the following areas from most important to
least important in terms of spending in the budget. Begin this activity by researching Australia’s federal
budget and how the government allocates spending. Below is a list of different areas.

e health

e education
o welfare

e defence

e foreign aid

e research

e environment

e communication
e transport

Ask students to respond to the following questions:
e What do you think Australia’s top budget priorities should be?
e What would you spend most on in the federal budget? Give reasons for your choice.

Further learning

Imagine you are the treasurer and write and present a one-minute speech about your decision. Think about
the language you will use in your speech. Visit this ABC website to get a breakdown of the most-used words
in budget speeches. Try to include some of these words in your own budget speech. What words do you
think will be used in budget speeches for 2021? Make a list.

BTN Finance Stories

Watch these BTN stories to learn more about budgets and finance.

-BTN Teenage Boss story BTN Federal Budget 2020 story
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http://www.abc.net.au/news/2012-05-15/budget-talk-most-used-words-in-budget-speeches/4011824
https://www.abc.net.au/btn/classroom/teaching-finance/10522510
https://www.abc.net.au/btn/classroom/teaching-finance/10522510
https://www.abc.net.au/btn/classroom/teenage-boss/10488868
https://www.abc.net.au/btn/classroom/teenage-boss/10488868
https://www.abc.net.au/btn/classroom/aussie-recession/12344346
https://www.abc.net.au/btn/classroom/federal-budget-2020/12738910
https://peo.gov.au/understand-our-parliament/how-parliament-works/parliament-at-work/budget/

Useful Websites

e What s the federal budget and why you should care — ABC News

e Road, rail and freight upgrades worth $10 billion in federal budget — ABC News
e Budget — Parliamentary Education Office

e Federal Budget 2020 - BTN
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https://www.abc.net.au/news/2021-05-10/when-is-budget-night-2021-and-what-is-a-federal-budget/100117780
https://www.abc.net.au/news/2021-05-10/road-rail-and-freight-spending-in-federal-budget/100127436
https://peo.gov.au/understand-our-parliament/how-parliament-works/parliament-at-work/budget/
https://www.abc.net.au/btn/classroom/federal-budget-2020/12738910

