9 June 2023

Response from Morgan Stanley:

Did Philip Lowe have anything to do with the selection of the song?

No. Governor Lowe was not aware music would be played ahead of his speech or this
specific song selection. Brief clips from popular music songs are regularly deployed
at conferences as part of the introduction and proceedings. The music was selected
by the event producers.

Does Morgan Stanley have a comment on the media coverage?

No.



